
In the euro area outlook weakened during late 

spring and summer

18/15/2023 Technology Industries of Finland Source: S&P Global, Macrobond



In the euro area, the industrial situation continued to 

deteriorate - the situation in the service sector has also 

worsened

215.8.2023 Teknologiateollisuus Source: S&P Global, Macrobond



Industrial production growth stalled worldwide

38/15/2023 Technology Industries of Finland Source: Eurostat, Macrobond

Volume of industrial production



The business cycle in the manufacturing is constantly 

deteriorating— Pessimism about future increased again

48/15/2023 Technology Industries of Finland Source: EK Business Tendency Survey
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Recovery of consumer confidence appears to have 

stalled for now

58/15/2023 Technology Industries of Finland Source: Macrobond, Statistics Finland

Consumer Confidence in Finland, balance figure



Volume of Industrial Production in Finland

68/15/2023 Technology Industries of Finland *) Excl. Information Technology and Consulting Engineering
Seasonally adjusted volume index
Source: Macrobond, Statistics Finland



Tender requests* received by the technology 
industry companies in Finland 

7Source: The Federation of Finnish Technology Industries’ order book survey’s respondent companies
The latest questionnaire in July 2023.

*) ”Have you experienced a notable increase or decrease in the number of requests for tenders in recent weeks in comparison to the situation three 
months ago”. Balance figure = the share of companies receiving more requests - the share of companies receiving less requests. Negative balance 
figure indicates that demand has weakened when compared to a situation three months ago.
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88/15/2023 Technology Industries of Finland Source: The Federation of Finnish Technology Industries’ labour force survey
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Growth in headcount stalled in the technology 

industry in Finland



Value of new orders in the technology industry* in 

Finland

9Source: The Federation of Finnish Technology Industries’ order book survey’s respondent companies, 
latest observation April-June 2023.
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Value of order books in the technology industry* 

in Finland  

10Source: The Federation of Finnish Technology Industries’ order book survey’s respondent companies, 
latest observation 30th June 2023.

0
2 000
4 000
6 000
8 000

10 000
12 000
14 000
16 000
18 000
20 000
22 000
24 000
26 000
28 000
30 000
32 000
34 000
36 000

Export

Domestic

Million euros, at current prices

Change: 30.6.2023 / 30.6.2022 30.6.2023 / 31.3.2023

Export: -4 % -9 %

Domestic: -2 % +1 %

Combined: -4 % -6 %

*) Excl. metals
industry, game
industry and data 
center companies

Combined

Technology Industries 
of Finland

8/15/2023

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023



Value of new orders in the electronics and 
electrotechnical industry in Finland

11
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latest observation April-June 2023.
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Value of order books in the electronics and 

electrotechnical industry in Finland
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Value of new orders in the mechanical engineering 
in Finland
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Value of order books in the mechanical

engineering in Finland 
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Turnover of the metals industry in Finland

15Seasonal adjusted turnover index
Shares of turnover 2022: iron and steel products, non-ferrous metals and castings 91 %, mining of metal ores 9 %
Source: Statistics Finland

8/15/2023 Technology Industries 
of Finland



Production volume of the metals industry in 

Finland

16Seasonal adjusted volume index
Shares of turnover 2022: iron and steel products, non-ferrous metals and castings 91 %, mining of metal ores 9 %
Source: Statistics Finland
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of Finland



Value of new orders in the consulting engineering 

in Finland
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Source: The Federation of Finnish Technology Industries’ order book survey’s respondent companies, 
latest observation April-June 2023.
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Value of order books in the consulting engineering 

in Finland
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Technology Industries 
of Finland

8/15/2023

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023



Value of new orders in the information

technology* in Finland
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*) Excl. game industry and data center companies

Source: The Federation of Finnish Technology Industries’ order book survey’s respondent companies, 
latest observation April-June 2023.

Technology Industries 
of Finland

8/15/2023

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023



Value of Order Books in the Information

Technology* in Finland
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