
Purchasing manager indices point to a recession in 

the euro area in the second half of the year

111/2/2023 Technology Industries of Finland Source: S&P Global, Macrobond



22.11.2023 Teknologiateollisuus Source: S&P Global, Macrobond

Situation in manufacturing industry continued to 

be difficult in the euro area



Industrial production in Europe on the decline

311/2/2023 Technology Industries of Finland Source: Eurostat, Macrobond

Volume of industrial production



The business cycle in the manufacturing at a very weak 

level

411/2/2023 Technology Industries of Finland Source: EK Business Tendency Survey
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Consumer confidence again weakened

511/2/2023 Technology Industries of Finland Source: Macrobond, Statistics Finland

Consumer Confidence in Finland, balance figure



Volume of Industrial Production in Finland

611/2/2023 Technology Industries of Finland *) Excl. Information Technology and Consulting Engineering
Seasonally adjusted volume index
Source: Macrobond, Statistics Finland



Tender requests* received by the technology 
industry companies in Finland 

7Source: The Federation of Finnish Technology Industries’ order book survey’s respondent companies
The latest questionnaire in October 2023.

*) ”Have you experienced a notable increase or decrease in the number of requests for tenders in recent weeks in comparison to the situation three 
months ago”. Balance figure = the share of companies receiving more requests - the share of companies receiving less requests. Negative balance 
figure indicates that demand has weakened when compared to a situation three months ago.
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811/2/2023 Technology Industries of Finland Source: The Federation of Finnish Technology Industries’ labour force survey
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Growth in headcount stalled in the technology 

industry in Finland



Value of new orders in the technology industry* in 

Finland

9Source: The Federation of Finnish Technology Industries’ order book survey’s respondent companies, 
latest observation July-September 2023.
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Value of order books in the technology industry* 

in Finland  

10Source: The Federation of Finnish Technology Industries’ order book survey’s respondent companies, 
latest observation 30th September 2023.
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Value of new orders in the electronics and 
electrotechnical industry in Finland

11
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Value of order books in the electronics and 

electrotechnical industry in Finland
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Value of new orders in the mechanical engineering 
in Finland
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Value of order books in the mechanical

engineering in Finland 
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Turnover of the metals industry in Finland

15Seasonal adjusted turnover index
Shares of turnover 2022: iron and steel products, non-ferrous metals and castings 91 %, mining of metal ores 9 %
Source: Statistics Finland

11/2/2023 Technology Industries 
of Finland



Production volume of the metals industry in 

Finland

16Seasonal adjusted volume index
Shares of turnover 2022: iron and steel products, non-ferrous metals and castings 91 %, mining of metal ores 9 %
Source: Statistics Finland
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Value of new orders in the consulting engineering 

in Finland
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Value of order books in the consulting engineering 

in Finland
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Value of new orders in the information

technology* in Finland
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Source: The Federation of Finnish Technology Industries’ order book survey’s respondent companies, 
latest observation July-September 2023.
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Value of Order Books in the Information

Technology* in Finland
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