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Technology Industry - Finland’s Largest Industry

More than half of Finland's total exports ~ © Direct employment impact approximately

""""""" weonscoum 991,000~

- 0 . Including indirect effects,
‘epresenting 29 / o 0f 6DP value added . the employment impact reaches

ssegitin 100,000

...............................................................................................................................................................................................

Brings €23 bllllon In tax revenues 65 0 /o of total private-sector

to Finland annually R&D investments




Global Economy, demand & export
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The global economy has shown significant resilience amid 1
uncertainty 2025, but now Iran war creates new challenges

58 1 Private sector (services + manufacturing) purchasing manager index, values over 50 indicates economic growth
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IMF GDP Forecasts, April 2026

* ] 2025 | 2026 | 2027
USA

42 2,1 2,3 2,1
Eurozone 1,4 1,1 1,2
40 :
2023 2024 2025 2026
Latest information: March 2026
Euro area=USA
4/20/2026 Technology Industries of Source: S&P Global, IMF, Macrobond 4
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Development of technology industry in Finland
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Tender requests* received by the technology
industry companies in Finland

Balance figure
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-70 *) "Have you experienced a notable increase or decrease in the number of requests for tenders in recent weeks in comparison to the situation three
months ago.” Balance figure = the share of companies receiving more requests - the share of companies receiving less requests. Negative balance
figure indicates that demand has weakened when compared to a situation three months ago.

4/20/2026 Technology Industries Source: The Federation of Finnish Technology Industries’ order book survey’s respondent companies
of Finland The latest questionnaire in January 2026.



Value of new orders in the technology industry* in Finland 1
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Export: 7 % 55 % industry, game
‘ industry and data
Domestic: 9 % 12 % center companies
Combined: 8 % 45 %

4/20/2026 Technology Industries of Source: The Federation of Finnish Technology Industries’ order book survey’s respondent companies, 7

Finland latest observation October-December 2025.



Value of order books in the technology industry* in Finland 1
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Export: 25 % 15 % industry, game
industry and data
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4/20/2026 Technology Industries of Source: The Federation of Finnish Technology Industries’ order book survey’s respondent companies, 8

Finland latest observation 31st December 2025.



Development of personnel numbers and 1
recruitments in the technology industry in Finland

10 300 employees affected
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4/20/2026 Technology Industries of Source: The Federation of Finnish Technology Industries’ labour force survey. 9
Finland
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TechnoBaro survey results:

Business Sentiment in March, data collected
10th - 15th March 2026
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How would you describe your company’s current 1
situation now in the following areas compared
to approximately three months ago? Balance figure

New orders Order books
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When the balance figure is positive, the

-15 -15 -13 majority of respondents who assessed the
20 -16 20 17 change report that the situation has
- - improved.
4/20/2026 Technology Industries of Finland Source: TechnoBaro - The Technology Industry Barometer, March 2026, number of respondents 340.
The balance figure is calculated as the share of respondents reporting positive development minus the share 11

reporting negative development. For example, if 30 percent of respondents say new orders have increased, 50
percent remained unchanged, and 20 percent decreased, the balance figure is 30 - 20 = +10.



How do you expect your situation to develop over 1
the next three months? Balance figure

When the balance figure is positive, the majority of
Employment respondents who assessed the change expect the
situation to improve in the coming months.
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4/20/2026 Technology Industries of Finland Source: TechnoBaro - The Technology Industry Barometer, March 2026, number of respondents 340.
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What to expect from coming months?
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Inflation and Key Central Bank Interest Rates in 1
the USA, Eurozone and Finland

11 Change in consumer prices Y/Y & Central bank interest rates, %
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4/20/2026 Technology Industries of Source: FED, ECB, Macrobond. 14
Finland



Summary: Economic Outlook

Good news - resilient economy
* Overall, the global economy has so far weathered trade and
geopolitical uncertainty better than expected.

* New orders and order books in the Finnish technology industry have
strengthened in recent months.

N1/ .
Awwaw -

ey I

Bad news - risks are high

* Record-high uncertainty is overshadowing the emerging recovery.
While improved order intake provides a positive outlook for this year,
we must also prepare for turbulent times in terms of demand and the
broader economy. Each week that the war in Iran continues increases
the risks of economic deterioration.

* The most significant risk is prolonged inflation — rising interest rates
— postponed investments — declining demand.
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Thank you!

Hanne Mikkonen
Senior economist
Technology Industries of Finland

+358 440 296 152

hanne.mikkonen@teknologiateollisuus.fi
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