
Inflation and key central bank interest rates in the 

USA and eurozone

15/15/2024 Technology Industries of Finland Source: Macrobond, FED, EKP



Purchasing managers’ index slightly improved in 

the eurozone

25/15/2024 Technology Industries of Finland Source: S&P Global, IMF, Macrobond

2023 2024 2025

USA 2,5 2,7 1,9

Eurozone 0,4 0,8 1,5

GDP Forecasts



315.5.2024 Teknologiateollisuus Source: S&P Global, Macrobond

Industrial production continues to contract in the 

eurozone in the early months of the year



Industrial production in Europe continues to 

decline

45/15/2024 Technology Industries of Finland Source: Eurostat, Macrobond

Volume of industrial production 



Turn for the better in manufacturing business expectations –

assessment of the current situation is very weak

55/15/2024 Technology Industries of Finland Source: EK Business Tendency Survey
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Volume of industrial production in Finland

65/15/2024 Technology Industries of Finland *) Excl. Information Technology and Consulting Engineering
Seasonally adjusted volume index
Source: Macrobond, Statistics Finland



Turnover of the technology industry in Finland

75/15/2024 Technology Industries of Finland
Seasonally adjusted turnover index
Shares of turnover in 2022: mechanical engineering 37 %, electronics and electrotechnical industry 20 %,
information technology 18 %, metals industry 18 %, consulting engineering 7 %.
Source: Macrobond, Statistics Finland



Tender requests* received by the technology 
industry companies in Finland 

8Source: The Federation of Finnish Technology Industries’ order book survey’s respondent companies
The latest questionnaire in Janurary 2024.

*) ”Have you experienced a notable increase or decrease in the number of requests for tenders in recent weeks in comparison to the situation three 
months ago”. Balance figure = the share of companies receiving more requests - the share of companies receiving less requests. Negative balance 
figure indicates that demand has weakened when compared to a situation three months ago.

Technology Industries 
of Finland

5/15/2024

-60

-50

-40

-30

-20

-10

0

10

20

30

40

Balance figure 

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024



Value of new orders in the technology industry* in 

Finland

95/15/2024 Technology Industries of Finland Source: The Federation of Finnish Technology Industries’ order book survey’s respondent companies, 
latest observation January-March 2024.

Change: I,2024 / I,2023 I,2024 / IV,2023

Export: -28 % -20 %

Domestic: -1 % 2 %

Combined: -22 % -15 %

*) Excl. metals 
industry, game 
industry and data 
center companies



Value of order books in the technology industry* 

in Finland

105/15/2024 Technology Industries of Finland Source: The Federation of Finnish Technology Industries’ order book survey’s respondent companies, 
latest observation 31st March 2023.

Change: 31.3.2024 / 31.3.2023 31.3.2024 / 31.12.2023

Export: -22 % -6 %

Domestic: 4 % 8 %

Combined: -15 % -2 %

*) Excl. metals 
industry, game 
industry and data 
center companies



Value of new orders in the electronics and 

electrotechnical industry in Finland

115/15/2024 Technology Industries of Finland Source: The Federation of Finnish Technology Industries’ order book survey’s respondent companies, 
latest observation January-March 2024.

Change: I,2024 / I,2023 I,2024 / IV,2023

Export: -40 % -32 %

Domestic: 46 % 66 %

Combined: -29 % -19 %



Value of order books in the electronics and 

electrotechnical industry in Finland

125/15/2024 Technology Industries of Finland Source: The Federation of Finnish Technology Industries’ order book survey’s respondent companies, 
latest observation 31st March 2023.

Change: 31.3.2024 / 31.3.2023 31.3.2024 / 31.12.2023

Export: -27 % -19 %

Domestic: 47 % 51 %

Combined: -16 % -8 %



Value of new orders in the mechanical engineering 

in Finland

135/15/2024 Technology Industries of Finland Source: The Federation of Finnish Technology Industries’ order book survey’s respondent companies, 
latest observation January-March 2024.

Change: I,2024 / I,2023 I,2024 / IV,2023

Export: -13 % -5 %

Domestic: -32 % -27 %

Combined: -17 % -10 %



Value of order books in the mechanical 

engineering in Finland

145/15/2024 Technology Industries of Finland Source: The Federation of Finnish Technology Industries’ order book survey’s respondent companies, 
latest observation 31st March 2023.

Change: 31.3.2024 / 31.3.2023 31.3.2024 / 31.12.2023

Export: -20 % 0 %

Domestic: -7 % 0 %

Combined: -18 % 0 %



Turnover of the metals industry in Finland

15Seasonal adjusted turnover index
Shares of turnover 2022: iron and steel products, non-ferrous metals and castings 91 %, mining of metal ores 9 %
Source: Statistics Finland

5/15/2024 Technology Industries 
of Finland



Production volume of the metals industry in 

Finland

16Seasonal adjusted volume index
Shares of turnover 2022: iron and steel products, non-ferrous metals and castings 91 %, mining of metal ores 9 %
Source: Statistics Finland

5/15/2024 Technology Industries 
of Finland



Value of new orders in the consulting engineering 

in Finland

175/15/2024 Technology Industries of Finland Source: The Federation of Finnish Technology Industries’ order book survey’s respondent companies, 
latest observation January-March 2024.

Change: I,2024 / I,2023 I,2024 / IV,2023

Export: -5 % -32 %

Domestic: -13 % -12 %

Combined: -13 % -14 %



Value of order books in the consulting engineering 

in Finland

185/15/2024 Technology Industries of Finland Source: The Federation of Finnish Technology Industries’ order book survey’s respondent companies, 
latest observation 31st March 2023.

Change: 31.3.2024 / 31.3.2023 31.3.2024 / 31.12.2023

Export: -22 % -7 %

Domestic: -7 % -1 %

Combined: -8 % -2 %



Value of new orders in the information 

technology* in Finland

195/15/2024 Technology Industries of Finland Source: The Federation of Finnish Technology Industries’ order book survey’s respondent companies, 
latest observation January-March 2024.

Change: I,2024 / I,2023 I,2024 / IV,2023

Combined: 6 % -19 %

*) Excl. game industry 
and data center 
companies



Value of Order Books in the Information 

Technology* in Finland

205/15/2024 Technology Industries of Finland Source: The Federation of Finnish Technology Industries’ order book survey’s respondent companies, 
latest observation 31st March 2023.

Change: 31.3.2024 / 31.3.2023 31.3.2024 / 31.12.2023

Combined: 5 % 3 %

*) Excl. game industry 
and data center 
companies



Headcount in the technology industry

215/15/2024 Technology Industries of Finland Source: Statistics Finland, The Federation of Finnish Technology Industries’ labour force survey, Macrobond.
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225/15/2024 Technology Industries of Finland Source: The Federation of Finnish Technology Industries’ labour force survey.
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Development of personnel numbers and 

recruitments in the technology industry in finland

Number of temporary layed of 
personnel grew to 17,000 at the 

end of the year



Technology Industry Personnel in Subsidiaries 

Abroad by Industry

235/15/2024 Technology Industries of Finland Source: The Federation of Finnish Technology Industries’ labour force survey, Macrobond.



Technology Industry Personnel in Subsidiaries 

Abroad by Country

245/15/2024 Technology Industries of Finland Source: The Federation of Finnish Technology Industries’ labour force survey.

Data from year 2023, headcount in total abroad 279 000
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